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cultural and minera! products, and trade, combined 

make peak month the first seven months 
1926 for business the Tenth Federal Reserve District. 
The statistical reports showed business was strong position 
and slightly above that this season last year. 

The amount money checked out banks Jeading cities 
increased and was 12.4 per cent larger than July, 1925. 
Check clearances through the Federal Reserve Bank Kansas 
City and branches Omaha, Denver and Oklahoma City also 
increased and the total was 12.2 per cent above that reported 
for the like month last year. Car loadings this agricultural, 
live stock and mineral producing region showed July was the 
high record month for freight movements. 

Contributing much the increase the volume business 
was heavy movement new wheat into commercial channels, 
and the Government’s preliminary report raising the estimate 
the year’s winter wheat crop the district 285,733,000 
bushels, 17,360,000 bushels above the July estimate and 
bushels more winter wheat than was produced the 
district 

The August reports the condition and probable yields 
unharvested crops the district, however, were less favorable 
than had been indicated month earlier. Hot weather and 
scant rainfall over large part the corn belt July accounted 
for reduction the estimated yield corn the district 
from 464,379,000 bushels July 377,956,000 bushels 
August During the first half August there was further 
impairment fall crops and ranges and pastures over 
Wide area the Missouri Valley and Great Plains. 

Southwestern millers took advantage the large supply 
wheat moving the grain centers and increased their operations, 
and the July output flour was the largest for any month since 
October, 1924. 

Supplies live stock leading markets the district during 
the month were relatively small, and there was downward 
turn prices practically all classes. Packers slaughtered 
fewer cattle and calves, but more hogs and sheep than the 
corresponding month last year. 

the mineral industries, the reports showed the daily aver- 
age output crude oil was smaller than the preceding month 
and year ago, but intensive development work the closing 
weeks the month resulted some increase daily new 
Refinery operations were heavy, total 
refined products slightly less than this time last 
year. Zinc and lead ore production increased and there were 
large shipments ores, while activity the precious metal 


leading industries, marketing agri- 
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mining camps continued high rate. Production soft coal 
was seasonally heavy, the July tonnage exceeding that for June 

Trade reports showed decline the volume sales such 
usually comes this time the year. some sections, 
however, the declines were more than seasonal, due hot 
weather and its injurious effects fall crops. Wholesalers 
reported some buying for fall trade, though the bulk sales 
were for current needs retailers. Department store sales, 
measure the volume retail business July, also showed 
decline from June, but were larger than July last year. 
Dealers automobiles and automobile tires and accessories 
reported good business. The implement and farm machinery 
business was heavy and the volume sales for the season the 
largest since 1920. Retail yards cicies and towns reported larger 
sales lumber and materials than the same month last year. 
spite further decline building operations leading 
cities, the reports showed the value contracts awarded 
the district was the largest for any month 1925 and 1926 


this time. 
FINANCIAL 


The money situation this district experienced further 
easement during July, mainly the result the inflow from the 
heavy marketing the winter wheat crop. Country banks 
the wheat belt reported their deposits mounting high record 
totals, and with heavy liquidations loans their position was 
materially strengthened. City banks were quick feel the 
stimulus new wheat money, both deposits and payment 
loans. was evident from the returns many farmers were 
taking advantage the opportunity afforded the bumper 
wheat crop pay off their debts. This was indicated state- 
ment the Federal Reserve Bank Kansas City which showed 
that between June and July total notes 
ing $14,839,548.25 were paid member banks before maturi- 
and $71,875.32 interest rebated. The figures for half- 
month periods follows: 


No. Notes Int. Rebated 
June June 220 2,748,918.57 $10,522.57 


The improvement the financial situation has brought 
about better conditions throughout the agricultural community 
and has supplied banks with funds enable them meet 
all legitimate credit demands, and with enormous sums avail- 
able for investment. 
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STATISTICAL RECORD TENTH FEDERAL RESERVE DISTRICT 
Returns for July compared with those for June 1926 and July 1925 

July June July %Change 

1926 1926 1925 Year 

Deposits, 666,085,000 654,791,000 648,130,000 2.8 


Grain receipts, markets: 
Flour Production, bbls. 2,481,363 1,817,801 
Crude Oil Prod’n, bbls..... 20,142,000 
Ores shipped, states: 
Lead, 8,772 8,334 6,989 
Lead, 899,622 805,940 706,225 27.4 
Live Stock Receipts, 
markets: 
65,637 103,150 —36.4 
Meat Packing, centers: 
237,838 256,694 289,760 —17.9 
58,444 46,526 87,985 —33.6 
304,236 318,581 297,628 2.2 


NOTE: Bank debits are totals for five weeks ending August and June 
1926, and August 1925. Bank deposits, loans and investments are amounts 
reported August and June 30, 1926, and August 1925. Zinc and lead 
shipments and their values are totals for four weeks ending July 31, and July 
1926, and August 1925. 


Condition Reporting Banks 

Weekly statements sixty-seven reporting member banks 
cities this District showed seasonal increase the volume 
loans during July. total $452,804,000 July was 
the largest amount reported during the present year. 
decline during the week following brought the total Aug- 
ust $449,484,000, which was $11,025,000 per cent 
above the amount shown the combined statement June 30, 
but $6,475,000 1.4 per cent below the total August 1925. 
Loans secured United States Government obligations ex- 
hibited but slight change from amounts reported five weeks 
earlier and one year earlier. Those secured stocks and bonds 
increased 3.4 per cent five weeks but decreased 7.8 per cent 
one year. All other loans were 2.3 per cent larger than 
June and per cent larger than August 

Investments, totaling $196,929,000 July 21, were the 
largest record for the sixty-seven reporting banks. There 
were slight declines the two weeks August 
the total stood $196,661,000, which was $3,442,000 1.8 
per cent larger than June and $24,472,000 14.2 per 
cent larger than August 1925. More than one-half the 
total investments were United States Government securities, 
the figures indicating increase 10.3 per cent this class 
investments over the amount held year ago. Investments 
other stocks and bonds, however, were 19.3 per cent larger 
than the corresponding reporting date 1925. 

Demand deposits the sixty-seven reporting member banks 
increased and July reached the largest 


amount any weekly reporting date this year. Subsequent 
declines carried the total August $514,176,000, but 
this was $12,249,000 2.4 per cent larger than June 
and $6,797,000 1.3 per cent larger than the first reporting 
date August last year. Time deposits, and also Government 
deposits, decreased slightly during the five-week period, but 
were larger than year ago. 

summary the principal resource and liability items 
contained the statements the sixty-seven reporting member 
banks, the three dates mentioned, follows: 

Aug. 1926 June 30, 1926 1925 
Loans and discounts, including re- 

discounts: 

Stocks and Bonds other than 


Investments: 
Other Bonds, Stocks and 90,035,000 
Total Loans, Discounts and In- 
Deposits: 
Demand 


Reserve Bank Operations 

Weekly condition statements the Federal Reserve Bank 
Kansas City and branches exhibited increase July 
member bank borrowings, which was partly the result 
financing movements wheat and flour. August the amount 
bills discounted member barks had risen $18,100,300, 
but with the return flow wheat money the volume such 
loans then declined precipitately and the reporting dates 
August and were the lowest point the year that 
date. comparison the statements the Federal Reserve 
Bank the dates mentioned below shows the changes the 
principal resource and liability items period five weeks 
and one year: 


Aug. 4,1926 30, 1926 1925 
Gold 96,139,617 85,741,440 96,510,023 
Total 100,144,421 90,984,574 100,416,709 
Bills 18,100,300 15,480,334 6,901,476 
Total Bills and 63,573,464 
Reserve 64.4% 60.0% 65.5% 


Savings Banks 
Savings deposits fifty-chree banks leading cities this 
district declined $1,631,444 between July and August but 
the total the Jast date mentioned exceeded that for Aug- 
ust $2,975,208 2.9 per cent. The reports savings 
deposits: 


Kansas City, 2,819,719 2,932,760 2,870,019 
Kansas City, Mo....... 15,181,084 15,531,035 14,831,505 
2,882,802 
Oklahoma City, 8,343,113 8,697,154 
Tulsa, 12,790,264 13,060,069 
3,924,918 
791,208 $11,365 782,106 
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Payment Check 
houses thirty the Tenth District reported 
debits their members against individual accounts period 
five weeks ending August increased $209,892,000 13.6 
per cent over the preceding five weeks, and $194,388,000 
12.4 per cent over the like period 1925. The totals for the 
thirty for five-week periods follow: 


Five cent 

Aug. 4,1926 Aug. 1925 Change 

21,358,000 54.6 
Grand Junction, 8.9 
Kansas City, 13.8 
Muskogee, 12,886,000 2.8 
Oklahoma City, 12.1 
1.7 
20,924,000 
125,279,000 19.3 
62,028,000 29.6 


Federal Reserve Bank Clearings 

Checks handled for collection the Federal Reserve Bank 
Kansas City the main bank and branches Omaha, Denver 
and Oklahoma City during July were the largest the year, 
exceeding those for June $84,642,000 8.7 per cent, and 
those for July 1925 $114,390,000 12.2 per cent. During 
July 5,971,298 items were handled for 1,010 member banks 
and 2,598 non-member banks. This number was 
1.6 per cent less than June but exceeded the total for 
July 1925 283,739 4.8 per cent. The record Federal 
Bank clearings for each month this year and year 
ollows: 


ITEMS AMOUNT 
1926 1925 1926 1925 


Collections 
Collections were reported wholesale dealers and retail 
generally satisfactory during July, and the reports 
stores the smaller communities indicated collections were 
The department store figure for July was per cent 
amounts outstanding compared with per cent July 
last year. 


Failures 

Business failures and suspensions the Tenth District 
during July exceeded those for the preceding month and also 
for the month July last year. This year’s seven month’s 
record shows increase failures but decrease $1,401,- 
473 the amount liabilities over the like period last year. 
The July record failures and suspensions Federal Reserve 
Districts, compiled Dun Company, follows: 


Number Liabilities 
Fifth, 156 1,692,277 
Ninth, 1,020,053 1,765,878 
TENTH, KANSAS 1,107,829 896,131 
TENTH DIST., 738 8,444,569 9,846,042 

THE CROPS 


The composite condition all crops the Tenth Federal 
Reserve District August was 96.1 per cent, indicating 
this year’s crops were 3.9 per cent below their ten year average 
that date. Highest condition crops was Oklahoma, 
New Mexico and Colorado, these three states showing 
condition above the ten year average. The precentage 
condition compared with the ten-year average (not 
here given for each state, with averages for the seven states 
and the United States, reported the United States 
partment Agriculture: 


1926 1926 Month 
107.6 14.1 
2.4 


the season advanced through July into August the returns 
from over the Tenth District showed yields small grain crops 
already harvested being harvested, were larger than those 
reported month earlier. Corn and hay and some minor crops 
declined during July condition and estimated yields, due 
drought, low temperatures and hot winds over large portion 
Kansas, Nebraska and Missouri, and small portions Okla- 
homa and Colorado. Further impairment fall crops these 
areas, not accounted for the foregoing table, was caused 
continuance these weather conditions until relieved 
rains the last half August. 

The preliminary estimate the production WINTER 
WHEAT 285,733,000 bushels for this district compared with 
last year’s crop 150,185,000 bushels, and the 1924 crop 
294,409,000 bushels. The increase per cent the size 
this year’s crop over that the previous year due some 
increase the winter wheat acreages and higher average per 
acre yields. The average yield per acre Kansas 14.5 bushels 
against 12.7 bushels the ten-year average. This year’s 
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LEADING FARM CROPS THE TENTH DISTRICT 
(Compiled from August Reports the Department Agriculture.) 
Tenth United States 


All Wheat, 158,896,000 669,365,000 


Kansas crop just twice the size last year’s harvested crop 
and the fourth largest crop that state has produced. The report 
says fully four-fifths the wheat produced Kansas this year 
found counties that drain wholly part into the 
Arkansas River. Oklahoma’s crop 190 per cent larger than 
that last year and the largest wheat crop that state has pro- 
duced. The average 17.5 bushels per acre compares with 
the ten-year average 12.1 bushels. Nebraska’s crop 21.1 
per cent larger and Missouri’s crop 11.3 per cent smaller than 
1925. Colorado showed increase §7.1 per cent over last 
year winter wheat production. New Mexico and Wyoming, 
with small acreages winter wheat, reported gains pro- 
duction over last year. 


This year’s OATS the district had very bad start 
some sections, due severe cold weather the spring, and 
production declined Nebraska, Missouri and Kansas, but 
increased Oklahoma, Colorado and New Mexico, and was 
about the same Wyoming last year. The BARLEY 
crop less than the production last year. the largest 
barley producing sections Kansas and Nebraska the crop 
had very poor start and was further impaired its most 
critical stage lack soil moisture. Ouly small quantity 
RYE has been produced this district recent years. 


The condition the CORN crop August promised 
yield for the district 377,956,000 bushels, which would 
§2,361,000 bushels 12.2 per cent below the crop last year. 
Corn was damaged severely drought, high temperatures 
and hot winds the larger producing sections Kansas, 
Nebraska and Missouri, and some extent parts other 
states, with the result that the estimate the condition 
August was 86,423,000 bushels below the estimate July 
During the first half August the weather was excessively hot 
and corn suffered further impairment. Rains over the district 
the third week August were material benefit corn, 
though some sections the damage already wrought was said 
irreparable and best only poor yields would expected. 


The reports OTHER CROPS reflected 
over last year’s production grain sorghums, broom corn, 
sugar beets, beans, melons, and sweet potatoes and decrease 
10.9 per cent the crop white potatoes. 


The COTTON crop the states whose areas parts are 
the Tenth District promised yield last year’s 
final estimate. Oklahoma has acres cotton under 
cultivation. The report says: “Judging from the relationship 
August conditions final yields former years, the con- 
dition per cent August 1926, indicates yield per 
acre for Oklahoma about 159.6 pounds, but the final yield 
may larger smaller developments during the remainder 
the season prove more less favorable the crop than 
(Later reports said Oklahoma cotton declined points 
between August and August per cent normal.) New 
Mexico, with 132,000 acres cultivated, reported condition 


percent August I,as compared with per cent July and 
per cent August Missouri 488,000 acres were 
under cultivation and the condition the beginning 
the month was per cent, two points lower than the 
middle July and seven points lower than the corresponding 
date last year. 

August the report showed some slight improvement 
the prospect for fruit the district. The figures indicated 
duction APPLES, PEARS, and GRAPES larger 
than last year, but the PEACH crop would fall short last 
year’s crop few thousand bushels. very substantial in- 
crease production peaches over last year was reported 
Colorado and Missouri, but the smaller crops Kansas and 
Oklahoma were due the spring freezing. 


Marketing the New Wheat Crop 

The movement the new crop winter wheat, starting 
late June southern parts the district, increased 
ume day day the harvesters and threshers moved north- 
ward, and July exceeded the former high records for day, 
week and month. was evident that the close July 
the peak the movement had been passed but continued 
large during August. Lack bin room farms for the storage 
crop such large proportions and the fact that farmers 
reseived $1.10 per bushel for their wheat was said 
have been the main incentive for the unusually heavy move- 
ment this year. 

Arrivals wheat the five leading grain centers the 
district gave further evidence the heavy July movement. 
The records receipts wheat these markets July for 
five years follow: 

1926 


1925 1924 1923 1922 
Bushels Bushels Bushels Bushels Bushels 
Kansas 10,744,650 19,730,250 11,372,400 
St. 1,860,600 1,240,400 1,646,400 
64,028,500 22,721,900 38,138,700 19,425,450 22,321,350 


the close July railroad estimates based carloadings 
indicated that approximately per cent this year’s Kansas 
and Oklahoma crop had moved into market channels. This 
estimate, far related Kansas, was confirmed 
the report the Kansas State Grain Inspection Department, 
which showed that 43,352 cars wheat—approximately 
bushels—were officially inspected that state during 
July. The July total inspections represented per cent this 
year’s Kansas winter wheat crop. 


KANSAS OFFICIAL WHEAT INSPECTIONS JULY 


1926 July 1925 
Cars Cars 

566 
Clay 149 284 
77° 485 
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Market reports indicated that unusually large portion 
the offerings the new crop wheat were purchased 
millers throughout the country and that only fair proportion 
the marketings were sold for export. 

Arrivals 3,198,250 bushels corn the five markets during 
July were 32.1 per cent smaller than June but were 46.1 
per cent larger than July, 1925. Receipts oats during the 
month, totalling bushels, were the smallest since 
May and were 62.1 per cent below those for the corresponding 
month last year. 


Flour Production 


Southwestern mills, reporting their weekly output the 
Northwestern Miller, were operated during July 80.5 per 
cent full time capacity, against 61.3 per cent June and 61.4 
per cent July, 1925. The per cent capacity operation 
during July, and also the output, was the largest reported 
for any month since October, 1924, when the mills were operated 
per cent capacity. The large output during July 
brought total production the seven months 1926 12,- 
barrels per cent over production during the first 
seven months 1925. The number barrels flour produced 
the leading points this district July, compared 
with the totals for June this year and July last year, 
shown the following table: 


Barrels Barrels Barrels 

St. 221,868 160,896 143,816 
1,817,801 1,941,724 


Reports from over the district the end the first week 
August indicated bakers and jobbers were placing few orders 
for flour for future delivery. However, unusually large num- 
ber orders for quantities flour for current needs was 
making very heavy business for the mills, many them 
booked capacity for ninety days more. The export 
flour trade thus far this season has been light, bids from 
abroad were generally regarded millers too low, although 
mills southern Kansas and Oklahoma reported fair volume 


flour sales Continental Europe, the United Kingdom and 
the West Indies. 


LIVE STOCK 


The western range and live stock report, issued the Bureau 
Agricultural Economics, United States Department Agri- 
culture, showed the condition ranges, cattle and sheep 
August 1926, compared with August 1925, follows: 


Ranges Cattle Sheep 

1926 1925 1926 1925 1926 1925 
100 102 102 103 


The reports showed the condition ranges declined between 
July and August all Tenth District states except Wyoming, 
but the condition August was higher than the same date 
last year Colorado, New Mexico, Oklahoma and Wyoming, 
Nebraska reported the same percentage year ago, and Kan- 
sas loss five points. 

Market Movements 

Decreased supplies cattle, hogs and sheep, and decline 
prices all classes meat animals were the unusual 
features the live stock situation July, reflected reports 
from the six leading markets the Tenth District. Receipts 
cattle were the smallest for any month since April and re- 
ceipts calves the largest for any month since December, and 
receipts both classes fell below the totals for July, 
The month’s receipts sheep and lambs was fairly heavy, 
but about per cent smaller than July year ago. The 
supply hogs, including shipments packer yards, fell below 
that for the preceding month and was 2.5 per cent smaller 
than July, 1925. Supplies horses and mules were seasonally 
small, the total showing decrease 1.5 per cent from the 
previous month and decrease 14.8 per cent from the same 
month last year. The summary receipts follows: 


Cattle Calves Hogs Horses 

Mules 

Oklahoma 18,913 6,685 10,418 2,747 


the face marked falling off market supplies, both 
compared with those for June and those for July year ago, 
values all live stock turned lower levels during the month. 
The cattle situation particular was disconcerting, with values 
the close the month $1.50 lower most grades than 
the close June, and lower than year ago. While the down- 
turn was generally attributed heavy run cattle the 
northern markets for this time the year, was reported that 
slow and draggy fresh meat trade had much with the 
the price the better grades beef cattle. Alrhough 
receipts hogs were light the market price declined from the 
top $14 the opening the month $13 the close. 
The decline fat lambs was continuation the downturn 
since the peak reached $19.20 early June and though final 
sheep prices the last week July were firm, feeding and breed- 
ing stock was scarce and good demand. 

Stock and Feeder Movement 

The outgo stock and feeding cattle from the markets 
the country showed increase 17.3 per cent over that for 
June, but even with this increase the July total was only about 
one-half the size the outgo July, 1925. The 
movement stock and feeding sheep and lambs July was 
per cent heavier than June and 13.3 per cent heavier 
than the like month last year. The stocker and 
feeder shipments, reported for four markets: 


Cattle Calves Hogs Sheep 
225 1,267 
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The Lamb Crop 


The the Department Agriculture 
showed that the great sheep and wool areas the Tenth Dis- 
trict made larger percent gain lambs saved than was 
reported for the thirteen western lamb states and for the entire 
United States. The total lamb crop saved New 
Mexico and Wyoming was 18.3 per cent larger than that 
last year. The following shows the number breeding ewes 
and lambs saved the three states and thirteen western lamb 
states: 


Breeding Lambs Saved 


1926 1925 1926 1925 
1,675,000 1,373,000 945,000 


Range conditions during the past year have been unusually 
favorable resulting light the losses for the first 
six months 1926 were placed 3.3 per cent compared 4.4 
per cent for the same period 1925. Sheep losses 1924, 
and the first half 1926 have been below normal. 


Wool 


This year’s production wool the Tenth District was 
44,291,000 pounds out total United States production 
269,054,000 pounds, estimated the Department 
culture report dated July 29. The District’s wool crop for 
1926 exceeded that 1925 2,273,000 pounds and that 
1924 pounds. Wyoming second rank among 
the wool producing states. Its total 24,132,000 pounds fell 
only 1,672,000 pounds short the 25,804,000 pounds reported 
for Texas, the Nation’s leading wool state. Estimated production 
wool each the seven states, their combined totals, and 
also totals for the Tenth District and the United States for 
three years, follow: 


1926 1925 1924 
Pounds Pounds Pounds 
6,034,000 7,121,000 6,700,000 
1,648,000 1,560,000 
12,325,000 12,242,000 12,408,000 
22,661,000 19,760,000 
TENTH 42,018,000 38,439,000 


Packing Operations 
Purchases packers indicated smaller July slaughter 
cattle than the previous month year ago, which was due 
the faliing off market supplies. The slaughter both hogs 
and sheep, although showing decrease from the preceding 
month, were 3.5 per cent and 2.2 per cent respectively, larger 
than the same month last year. The July records purchases 
packers the leading markets, including hogs received 
packer yards, follows: 
Cattle Calves Hogs Sheep 


2,364 16,763 6,169 
Oklahoma City... 6,261 8,666 1,028 
31,293 


Eastern markets for dressed beef products were slow, due, 
very great extent, the heat wave July and there was 
decidedly lower trend prices, particularly choice heavy 
beef, which declined sharply toward the end the month. 
The market for sheep and lamb products, although dull and 
weak the opening the month, improved somewhat the 
last two weeks and the beginning August was firm and 
fairly strong condition. Meat packers reported the fresh pork 
trade July the most unsatisfactory feature the 
business, and though shipments consuming centers were 
not unusually heavy the product moved slowly and prices 
tended downward. The smoked meat trade was only fair for 
the month whole but showed improvement the 
The volume export trade, although equivalent that 
July last year, was smaller than June. 

Stocks provisions, pork and lard, aggregated 34,965,100 
pounds Kansas City July 31, compared with 33,560,300 
June and 36,548,100 pounds July 31, 


THE MINERAL INDUSTRIES 


PETROLEUM: Production crude oil Colorado, Kansas, 
Oklahoma, New Mexico and Wyoming increased the last 
two weeks July but the daily average for the month, esti- 
mated 649,742 barrels the basis American Petroleum 
Institute reports, was 36,044 barrels below the daily average 
for June and 28,836 barrels below the daily average for July, 
1925. Gross production for the month was 432,000 barrels less 
than June and 894,000 barrels less than July, 1925. The 
monthly totals gross production follow: 


*July, 1926 June, 1926 July, 1925 
Barrels Barrels Barrels 

14,483,000 
3,616,000 
2,090,000 
89,000 
127,000 


*Estimated, American Petroleum Institute. 


Field reports for July reflected strenuous efforts the part 
producers increase production practically all fields 
the district. More new were completed during July than 
any previous month since July 1922, and the number 
barrels daily new production was since this 
year. The reports, however, indicated more dry wells July 
than any preceding month since September 1919, while the 
number gas wells brought was the largest since last Janu- 
ary. Following the large number completions, the end the 
month showed drilling activity was still high level. The 
record July completions follows: 


Daily Dry Gas 

completed New Wells Wells Drilling 
598 92,914 207 1,442 
303 18,892 109 438 
July, 982 121,008 333 
June 747 91,495 212 2,568 
July 895 103,189 241 2,558 
months 1926....5,101 1,608 397 
months 699,492 1,300 343 


Refinery operations, while continuing about the same 
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level June, were per cent below those for this time !ast 
year daily runs crude oil stills. The reports: 


Plants Operating Daily Runs 
Number Barrels 
266,150 
267,070 


SOFT COAL: Activity the bituminous coal mines the 
six producing states increased during July and the output for 
the month was larger 277,000 tons per cent than 
June, and 234,000 tons per cent larger than July 1925. 
Production 15,307,000 tons these states the calendar 
year July was 986,000 tons 6.9 per cent over that for 
the like period The returns states: 


*July 1926 June 1926 July 1925 
Tons Tons Tons 

602,000 
319,000 272,000 286,000 
Missouri 182,000 175,000 
215,000 175,000 
171,000 146,000 166,000 
2,039,000 1,762,000 1,805,000 


*July estimated, United States Bureau Mines. 


ZINC AND LEAD: Activity the mines the zinc and 
lead fields Missouri, Kansas and Oklahoma continued 
heavy during the four weeks ending July 31, the records showing 
production and shipments higher levels than the like 
period last year. Due the observance the Fourth July, 
shipments zinc ore the four weeks ending July were 
per cent smaller than the preceding four weeks ending 
July but they exceeded 7.5 per cent the tonnage shipped 
the four weeks ending August 1925. Lead ore shipments 
were per cent larger than the preceding four weeks and 
per cent larger than the like period last year. The ton- 
nage and value these ores shipped from the mines the 
Tri-State district shown the following: 


ZINC ORE LEAD ORE 

Tons Value Tons Value 
697,118 2,089 215,265 
ending July 61,073 2,878,968 8,334 805,940 
ending Aug. 2,703,864 6,989 706,225 
wks. ending Aug. 23,571,680 72,666 8,261,065 


Prices paid producers for zinc ores rose $50 per ton the 
first week July and continued firm that figure during the 
month. Last year zinc ore prices reached the mark about 
the middle June and rose $52.50 the closing week 
July. Lead ore prices opened the month $100 per ton, turned 
upward the second week and during the week ending July 
averaged $112.50 per ton, $2.50 per ton above the price 
the corresponding week last year. 


LUMBER AND MATERIALS 


Reports the end the second week August indicated 
sales all softwood lumber had little more than kept pace 
with production during the thirty days preceding this time, and 
there was some slight advance wholesale prices. The fall 
outlook was reported brighter, due improved conditions 
agricultural districts. There was also better demand from 


retail yards and industrial plants cities. Sales hardwoods, 
including oak flooring, increased, some articles showing 
substantial advance price. Stocks all mills 
the beginning August were lower than the early part 
July and assortment badly broken. 


The cut softwood Jumber reported nine associations 
the National Lumber Manufacturer’s Association amounted 
1,127,199,032 feet for the four weeks ending July 31. During 
this period shipments were 1,124,431,329 feet and orders re- 
ceived were for 1,131,793,899 feet. These totals that 
the lumber cut, shipments and orders, were fully normal, 
100 per cent. 


Retail yards cities and towns throughout the Tenth District 
indicated that July sales lumber board feet were per cent 
below those for June. This decline was seasonal and attributed 
harvest activities. The July sales board feet, however, 
were 23.9 per cent larger than those July, 1925. Sales 
dollars lumber and other materials these reporting yards 
showed about the same decline compared with June and about 
the same increase over July, 1925. summary reports 
the retail yards showing increases and decreases for July 
compared with the previous month and year ago, follows: 


July 1926 compared 


1926 July 1925 
Sales all Materials, 22.9 
Outstandings end 8.5 


Building 


Statistics compiled the Dodge Corporation show 
building contracts awarded the Tenth District July amount- 
ing $21,559,442. This was the high record monthly 
total for 1925 and 1926 this time. compared with $17,893,000 
for June and $10,688,000 for July, 1925. The residential 
contracts awarded July was $4,609,197 for the district. 

Building statistics reported for eighteen leading cities showed 
decline 24.9 per cent the value permits granted during 
July from the value reported for the like month 1925. The 
record for the cities reporting for July: 


Permits Estimated Cost Percent 

1926 1925 Change 

Denver, Colo... 506 671 1,029,850 
286,779 176,825 62.2 
Kansas City, 393 629 
Lincoln, 148 922,678 67.6 
Joseph, 100 103,135 149,670 
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Tue Review 
RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 
Sales Stocks (Retail) Outstanding Orders Accounts Receivable Collections 
July 1926 July 31, 1926 July 31, 1926 July 31, 1926 July 1926 
Reporting June 30,1926 July 31, 1925 June 30,1926 July 31, 1925 June 31,1925 June1926 


NOTE: Percentage collections July outstanding accounts June 30, reporting, 42%. Collections same month last year 41%. 


Cement and Brick 
Production, shipments and stocks finished Portland ce- 
ment, reported mills western Missouri, Nebraska, Kansas 
and Oklahoma, are here shown for July 1926 and 1925: 


July 1926 July 1925 
Barrels Barrels 


The foregoing figures ‘do not include the returns from mills 
Colorado, with estimated production around 200,000 
barre's monthly during the season. 

Productior. face brick plants states July 
averaged 859 thousand per plant, and the month’s total was 
2.75 per cent above that for June and 2.63 per cent above that 
for July 1925. Shipments during the month were per cent 
smaller than June but were 0.12 per cent larger than 


July 


TRADE 


Sales wholesalers dry goods during July fell below those 
July last year. This was said have been due part the 
excessive hot weather during the month, and also some 
parts what appeared very serious damage crops. 
The month’s sales seemed have been limited summer 
specialties. appeared that many buyers were holding off until 
the last minute for market changes before placing their orders 
for fall and winter goods. Prices were firm and little higher 
cotton goods during the last ten days the month. The 
grocery trade continued steady and increasingly heavy vol- 
ume and sales for the month were larger than June, and also 
larger than year ago. Sales hardware wholesalers were 
heavy for the month, though they showed slight recession 
from earlier months the spring and summer, and did not 
quite measure the volume trade this time last year. 
There was seasonal decline distribution furniture 
wholesalers, but the month’s business was larger than that for 
the corresponding month last year. Wholesalers drugs re- 
ported decline sales July compared with the previous 


month and the corresponding month last year. Orders were 
small and high pressure salesmanship was not bringing 
this, most other lines wholesale trade, appeared 
that country retailers were exceedingly cautious about buying 
for the future. Wholesalers millinery reported the July 
ume showing increase over June but decrease from the 
volume July year. 

Distributors farm implements and machinery reported 
seasonal decline their sales during July, but whole this 
year’s sales have been larger than since 1920. The poor wheat 
crop sections northern Kansas and parts Missouri and 
Nebraska was responsible for reduction sales 
threshing machines. Sales automobile tires and accessories 
showed very decided increase during July over the previous 
month and were larger than July last year about 
per cent. Sales stationery wholesalers declined per cent 
from the preceding month and were about per cent larger 
the corresponding month last year. 


Retail 


The dollar volume sales reporting department stores 
cities the district declined about per cent from the volume 
business June but showed increase 1.4 per cent 
July, 1925. Department store trade during the latter part 
the month was affected unfavorably hot weather 
However, the total sales the reporting department stores from 
January July 31, inclusive, was 1.4 per cent larger than for 
the like period 1925. Sales women’s apparel retail stores 
were above the sales year ago, while sales men’s clothing 
during the month showed slight decline compared 
sales year ago. Retailers shoes reported very slight 
crease the volume their sales over July last year. Spotted 
conditions retail trade were further indicated reports 
number stores smaller cities the district. The average 
these sales was about per cent below June sales and about 
per cent above sales year ago. 


WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 


Sales Outstandings (Mo. End.) 
July 31, 1926 


July, 1926 


Collections 
July, 1926 


Stocks (Mo. End.) 
July 31, 1926 


Reporting compared with compared with compared with compared with 
Stores June,1926 July, 1925 30,1926 July 31,1925 1926 July, 1925 June 1926. July 31, 
14.2 2.4 9-3 13-3 14.2 


